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MOSICHUTEJBHAS 3AIIMCKA

IIporpamma paspaborana B COOTBETCTBHU C IpHKazoM MuHHCTEpCTBA 00pa30BaHUS U HAYKH
Poccuiickoit @eneparun ot 1 uromst 2013 r. Ne 499 "O6 yreepxxnennu [opsijika opranusaiim 1
OCYIIECTBIEHNST 00Pa30BATENIBHON JEATEIBHOCTH IO JONMOTHUTEIBHEIM TIPO(ECCHOHATBHBIM
nporpammam’.

IloBpimenne KBaMM(QUKALNK CIyIIATEIeH, OCYIIECCTBISEMOE B COOTBETCTBHH C IPOI'PAMMOIA,
MIPOBOJIMTCSL ¢ UCIIOJIB30BAHHEM MOIYILIOT0 IIPHHIIHIA TTOCTPOCHHS! Y4eOHOI'0 MIiaHa.

JononauTensHas npodeccuoHanpHas nporpaMMa HOBBIICHHS KBaNMU(HKAINH, pa3padorana B
COOTBETCTBHH € 3aKOHOJ[arenbcTBOM Poccrtickoit @etepanni, BKIFOYAET BCE MOIYJIH, YKA3aHHEIE
B yucOHOM ILTaHE.

CopnepxaHue OIEHOYHBIX M METOJUUCCKUX MAaTepHaloB OIpesersercs o0pa3oBaresibHOM
OpraHM3alMed CaMOCTOSITEIBHO € YUETOM IIOJIOKEHMH 3aKoHomaTenncTBa 00 ob0pazoBanuwm
Poccuiickoii ®enepanuu.

CrpykTypa IOIONHHUTENLHOM TNPO(EcCHOHATBLHON NPOrpaMMbl COOTBETCTBYET TPeOOBAHHSIM
ITopsiyika oprasi3aly ¥ OCYIIECTBICHHUS 00pa30BaTeNbHOM AEATEIEHOCTH TI0 JIOITOJIHUTEIbHEIM
PO eCCHOHANBHBIM ITPOrPaMMamM, YTBEPIKIIEHHOT0 pruKazoM MunobpHaykn Poccuu ot 1 urons
2013 1. Ne 499.

O0neM JOMOMHUTENLHOH MpodeccHOHANbHON MPOrpaMMBl BHE 3aBUCHMOCTH OT MPHMEHSIEMBIX
00pa3oBaTeNbHBIX TEXHOIOTHH, J0/oKeH OBITH He MeHee 16 axamemmdaeckwx dacoB. Cpoku ee
OCBOCHHS OIPEEIAIOTCs 00pa30BaTeIbHOH OpraHu3anuei caMocTosTelbHo. @opMel 06yueHHsT
OIpeIeNIAIOTes. 00pa3oBaTeNEHOM OpraHu3anuei caMoCTOSITENBHO.

Jauupli Kypc cooTBeTCTBYeT TpeboBanusMm mpodeccroHanmpHOTO crappapra lIpoderanmapr:
08.008 CrermanucT o GHHAHCOBOMY KOHCYJIBTHPOBAHHIO (YTB. IpHKa3oM MUHHCTEPCTBA TPyaa
u conranbHOM 3anmTel PO ot 19 mapra 2015 r. Ne 167h).

K ocBoenuio JononHUTENILHON IpodeccHoNanbHOM TPOrpaMMBI JOITYCKAIOTCS:
- IUI1a, UMEIIIKE cpeaHee nmpodeccHoHanbHOe U (MITH) BEICIIEE 00pa3oBaHue;
Ileas mporpamMMer:

OpeaOCTaBUTE CIYHIIATCIIAM KOMIIIEKC 3HAHHH H HaBBIKOB, HCO6XO,[II’IMBIX JUIA YCHGLHHOﬁ OLCHKH
HWHBCCTHIIHOHHELIX ITPOCKTOB B KOMITaAHHUH.

OO6yueHue HampaBieHO Ha obeclieueHue HWHBECTHIHOHHOH A(PPEKTHBHOCTH H ONTHMAILHBIX
YCIOBHH COBEPINEHUS] (DMHAHCOBBIX CJIEJIOK KIMEHTa C IIOCTABIIMKOM (HDWHAHCOBBIX YCIIYI.
Cuymaresnp HOJXYYUT CTPYKTYPHPOBAaHHBIE, 3aKpeilIeHHble Ha TPAKTHKE 3HAHHUS M CMOXKET
IIPUCTYIIUTE K paboTe cpa3y mocie 00yIeHus..

IlnanupyemMblie pe3yabTaThl 00yIeHHST:

HI/I[{&, ycnenHo OCBOHMBIIHC IIpOIpaMMy, HOJDKHBI OBIAaACThE CICAYIOIIHMMH KOMIICTCHIIMAMH:
TCOpPCTHYCCKadA IIOJATIOTOBKA M PCIICHHE PEAalIbHBIX IMIPAKTHYECKHUX 3aJia9 B COOTBECTCTBHH C
AKTYyaJIbHBIMH H3MCHCHHUAMHA 3aKOHOIaTCIILCTBA.




IIpodeccnonabHbIe KOMIETEHIHH, KAYECTBEHHOE YJIYYIIEHHE KOTOPBIX INIAHHPYETCS B

npouecee 00y4eHHs:

1.

KoncynprHpoBanue KIHEHTOB 110 HCIIOIL30BAHNIO (DHHAHCOBLIX IIPOLYKTOB U YCIYT:

- MOHMTOPHHI' KOHBIOHKTYPBI DbIHKa OaHKOBCKHMX YCIYI, pbIHKA LEHHBIX Oymar,
WHOCTPaHHOH BaJIFOTHI, TOBAPHO-CHIPHEBBIX PHIHKOR!

- moxbop B HATEpecax KIMEHTA MOCTABIIHKOB (PHHAHCOBBIX YCIYT M KOHCYILTHPOBAHHE
KIIHEHTA [10 OTPAHUYCHHOMY KPYT'y ()MHAHCOBBIX IIPOJIYKTOB;

- KOHCYJIFTHPOBaHHE KITHEHTa M0 O(QOPMIEHHI) CJIEJIOK ¢ TMOCTABMIMKOM (DHHAHCOBOH
yeIyru (Kpome oliepariiOHHOM JIesSTETbHOCTH).

KoHcynbTHpoBaHHE KJIMEHTOB 110 COCTABIEHUIO (PMHAHCOBOTrO IUIaHA U (DOPMHUPOBAHHIO
1[EJIEBOr0 HHBECTHIIHOHHOTO OPThEIs:

- (huHAHCOBOE KOHCYIBTHPOBAHHE 110 ITHPOKOMY CIEKTPY (PUHAHCOBEIX YCIIYT;

- pazpaboTka (PMHAHCOBOT'O IUIAHA JUISl KIIHEHTA U [IEJIEBOI0 HHBECTHIIMOHHOTO ITIOPTQeJIs.

VYopapnenue  mporeccoM  (PHHAHCOBOTO — KOHCYNBTHPOBAHHS B OpPraHH3aIlH{
(mozpazeneHun):

= pazpaGOTKa METOLOJIOIMH H CTaHJapTH3aIHA Impomecca (l)HHElHCOBOI‘O
KOHCYJNLTHPOBAHUS ¥ (PUHAHCOBOTO IIAHUPOBAHHS;

- CO3MAaHME M  pPAa3BHTHE OPTraHU3AIIMOHHOM  CTPYKTYpPBl 1O  (PMHAHCOBOMY
KOHCYTHTHPOBAHHIO.

[Ipodecranmapr: 08.008 Cnenumanmuer 1o (GUHAHCOBOMY KOHCYJIBTHPOBAHHIO (YTB. IPUKA30M
MunucTepcTBa TPy/ia U colpaiibHo 3amuTel PO or 19 mapra 2015 r. N 167x).

No

HanpasneHue o JroToBKA
ITpoderanpapr: 08.008 Crenpanmuct
110 (PMHAHCOBOMY KOHCYJIETHPOBAHUIO
(yTB. mpukazoM MunucrepeTsa Tpyaa
Komnerernus U colmannuoi samuTter PO ot 19

mapra 2015 r. N 1671).

Tpynossle GpyHKINH (KOJ)

PazpaboTka (hrHAHCOBOTO IIaHA AJIS KIMCHTA B/02.7
U [IEJIEBOI'0 HHBECTHIIHOHHOTO ropTders

PazpaboTka METOOIOTMH U CTaHAAPTHU3AIHS C/01.7
mporiecca (PUHAHCOBOI'O KOHCYJIBTHPOBAHUS U

()MHAHCOBOT'O IIJIAHUPOBAHUS

[Tocite okoHgaHus 00yUCHUS 00YIATOTITHICS Oydem 3HANb:

[] ba3oBLIe TEXHOIOTHH HHBECTHITHOHHOTO MEHEIKMEHTA

0 OcHoBHBIC HHBECTHIIHOHHBIE 38KOHBI

Ll OCHOBEI COCTARJIEHMS HWHBECTHIIHOHHBIX PACYETOB



[Tocne okonuaius o0yueHus 00yyaromuiicst oydem ymemn:
[ MCHOJIB30RATH (])YHKHHH JEHEI' B 3KOHOMHKE,
LI onpenesiTh CTaBKY MACKOHTHPOBAHMSA HHBECTHIIMOHHBIX IIPOEKTOB;

[] caMOCTOSTENIEHO PACCYHTHIBATE (PHHAHCOBEIE MTOKA3aTENH U IOKa3aTeIH (G EeKTUBHOCTH (CPOK
OKYITaeMOCTH, PEHTA0CTLHOCTL MHBECTHIME, 4YMCTasi IPUBEJIEHHAS CTOMMOCTH, BHYTPEHHSS
HOPMA JIOXOIHOCTH);

U HCIIOJIB30BATh paBJIHTIHBIG THUIIEI HHBECCTHUIIMOHHBLIX HpOGK'I'OB JIIsL pe]_HeHHH DKOHOMHUYCCKHX
3amay Barrel xoMmanmun

Kateropus cnymaresieii: jmna, WMeromue cpenHee npo)eccHoHanpHOe W (MIIM) BBICIIEE
obpazoBanue.

Cpoxk o0y4enusi: 16 akaeMUIeCKUX JacoB.
dopma obyuenus: ounasi.

PexxuM 3aHsITHI: TPYNIBL BEIXOAHOTO JiHsL (2 pa3a B HEEIIO B COOTBETCTBHH C KaJE€HAPHBIM
yueOHBIM IpapuKom).




YYEBHBIN (TEMATHYECKHI) IIJIAH

No Hawnmenopanue Motyiiei 1o Obmmas B rom umcrne Dopma
/T HporpaMmmMe TpynoeMrocts | Jlexnum | llpakTuueckue | arrecTanuu
(axaJj1. 4acoR) 3aHSATHS

1 | Moayne 1. Coderanue NpUHIIMIIOB 4 4 0 Ompoc
(hHHAHCOROH MaTeMaTHKH

2 | Mogyns 2. MojenupoBanue 4 2 2 Ompoc
CTAaBKH JIMCKOHTHPOBAHUS

3 | Moayms 3. Tloxaszarenu OIIEHKH 3 2.5 0,5 Ompoc
2 heKTHRHOCTH WHBECTHITHH

4 | Monyne 4. Jlormka pacuera 3 3 0 Omnpoc
OKOHOMMYECKOTO s pexra
HHBECTHUIHOHHBIX BIOKEHUI

5 | Monyns 3. Merouueckoe 1 1 0 Omnpoc
obecrieueHre  HMHBECTUIHOHHOH
JICSITETIBHOCTH

6 | Monyne 6. bpeita-punr 1 0 1 Ompoc
Hroro: 16 12,5 3,5
Wrorosas arrecTaiiust Jauer B popMe TECTHPOBAHUS

JInst  Bcex  BHJIOB  ayJUTOPHBLIX  3aHATHM  akaJeMHYeCKHH  4Yac  yCTaHaBIIHBACTCS

MPOIOJDKATEILHOCTHIO 45 MHIYT.




KAJIEHIAPHBIA YUEBHBIN I'PA®UK

Kanennpapueiit yueOHb1H rpaduk GpopMupyercs mpu ocyecTBIeHHH 00yIeHns B TEUeHHE BCErO
xaneHzapHoro roxa. Ilo mepe mabopa rpymm cioymareneif 1Mo mporpaMMe COCTaBiIseTCs
KaJIeHJIApHBIHA IpauK, YYHTHIBAIOIINN 00BEMBI 3aHITHI

Hepnens 1 2 3 4 5 6 s Hroro
obyueHus IH BT cp qT T ch BC 4acoB
1 menems 4 4 8
2 Heaels 6 2 (UA) 8
Hroro: 10 6 16

* UA — uToropas arrectanus (3a4eT B ()OPME TECTHPOBAHUSA)




PAGOYME IIPOI'PAMMbI MOJYJIENA

Mooynas 1. Couemanue RpUHHUNOG (DUHAHCOGOT MAMEMAMUKU
|| HomunaneHele 1 3G (QEeKTHBHBIE CTABKU IIPOIEHTA

[] (DYHKI_IHH JCHET B 3KXKOHOMHKE. CxeMEl ABHXKCHHS KalluTalla

[ Onpoc
Ne Haumenopanue tem O6rmmas B Tom gucie dopma
/1 Tpyaoemiocts | Jlexkmmu | Ilpakrnueckue | arrecranuu
(axay. yacon) 3AHATHS
I |Tema 1. Homunansueie u 2 2 0
3()(PEeKTHBHBIC CTABKH IIPOLIEHTA
2 | Tema 2. Ilpaxrtuxym: @yHKuuU 2 2 0 Ompoc
JIEHET B IKOHOMHKE. CxeMpbr
JIBHIKEHHUST KalluTasa
Hroro: 4 4 0

Mooyne 2. Modenuposanue crmagku OUCKOHMUPOSAH U

[l IlonsaTue cTaBKU TUCKOHTHPOBAHUS

_| BpemeHHast CTOMMOCTB JIEHEI B MHBECTULIHSAX

[] Onenka coOCTBEHHOTO KATHTAIA METOI0M KYMMYJISITHBHOTO HAKOTIJIEHHS

[1 Omnenka coOCTBEHHOr0 KaluTala METOIOM OIEHKH KalluTAIRHEIX akTHBOB CAPM

LI Hpaxmuxym: Pacuem cpednesszseuwennoii Hopmel kanumana (WACC) onsa oyenxu ungecmuyuil
IIpousBenenue pacueToB mo dopmyae WACC=Rs K¢ (1 — t) + Re Kg me: Kd m Ke — jonum
COOCTBEHHOI0O M 3a¢MHOI0 KamuTaaa B CTpyKType (unancuponanus. Rd — crouMocts 3aeMHOT0O
KanmTana. B xkauecTse 3TOH CTOMMOCTH MOKET BBICTYIIAThH IIPOLIEHTHAS CTABKA 10 OAHKOBCKOTO
KPEJMTy MM JOXOJHOCTh K HOTALICHUIO JUIsi oOJMranuid. t — craBka Hayora Ha IpHObLIb.
[lockonbKy BEHIIIIAYMBAEMEBIE MIPOIEHTHI Ha JONTOBBIE 00A3aTENLCTBA SIBISIOTCS 3aTpaTaMu H
YMEHBILIAIOT HAI0roobsaraeéMyro NnpuObUIb, TO HTOTOBEIE (IIOCIEHATOTOBEIE) PACXOIBI HA TOJT
OKa3bIBAIOTCS. MEHBINE Ha CyMMY MPOIEHTOB, YMHOXKEHHYIO Ha CTaBKY Hajlora Ha IpuObUIb. B
HTOTEe CTOMMOCTE 3aeMHoro kamuraria Oyaer pasna Rd — Rd * t uma npocro Rd (1 — t). Re —
CTOMMOCTE COOCTBEHHOTO KamUTana, WiIH Tpedyemas HOpMa JOXOIHOCTH. JTO MHHHMAJHHAS
JIOXOJTHOCTh Ha AKI[MOHEPHBIH KalMTall, UCIIOJb3yeMbld KommaHued. Il ero onpeneneHus
MOKHO TPHUMEHATH TAKHE IIMPOKO M3BECTHBIE MOAXOJBI KaK MOJIelb [eHO00pa3oBaHHus
xanuTansHbX akTHBOB (CAPM), HO MOXHO yCTaHABIMBATE TPEOOBAHUS K JOXOJMHOCTH HA OCHOBE
aIBTEPHATUBHBIX IIPOEKTOB, HCTOPHUH MHBECTHIMH KOMITAHHH M SKCIIEPTHBIX OLEHOK.

O Hpaxmurym: Koppexmuwril yuem cmasiu WACC ¢ yyvemom peanuzayuu npoexma
PaccmoTpenne ommbok ucnosipzopanus nepemensoro WACC ¢ mocmemyromuM BEIXOZOM Ha
MPAaBHIILHEIHA TOIX0M K IIPUMEHEHHIO W PeaTH3aIHH.

[1 Ompoc




No Hammenopanme Mmonyack no Oomas B Tom umcne ®opma
n/n mporpaMme TpynoeMkocTh | Jlexiuu | TlpakTudeckue | arrecTanyuu
(axam. gacoB) SAHSITHS
1 |Tema 1. Tlonsitve — CTaBKH 0,5 0,5 0
JHACKOHTHPOBAHHSI
2 | Tema 2. BpemeHHasi CTOMMOCTB 0,5 0,5 0
JIEHET B HHBECTHIHAX
3 | Tema 3. Omnenka coOCTBEHHOTO 0,5 0,5 0
KaluTana METOIOM
KYMYIAITHBHOTO HAKOTUICHI Ompoc
4 | Tema 4. Oienxa coOCTBEHHOTO 0,5 0,5 0
KaluTana METOOM OTICHKH
KanuTanbHeX aktuos CAPM
S | Tema 5. Ilpakruxkym: Pacuer 1 0 1
CPEHEB3BEIIEHHON HOPMBI
kKamurana (WACC) st oneHku
UHBECTHITHHA
6 | Tema 6. IIpaktuxym: KoppexTHbii 1 0 1
yaer crtaBku WACC ¢ yderom
peanu3anyy IpoeKTa
Hroro: 4 2 2

Mooyne 3. llokazamenu ouenku IQhekmusnocmuy uneecmuyui

L] IToHsITHE HHBECTHIMOHHOI'O IIPOEKTA.

[l Yucrast mpuBenentas croumMocts (NPV). IlpenmyiiiecTBa u HEAOCTATKH

[1 Manexc mpudsipaocTd (PI). ITpenMyinecTBa 1 HEZOCTATKH

O Bayrpennsst HopMa jgoxoHocTH (IRR). TIpeumyiecTBa 1 HeiocTaTKH

LI MomuuuupoBansast BHyTpeHHsist HopMa goxojHoct (MIRR). IpenmMyinecrsa u nejocraTiu

1 Cpoxk okynaemocty. [ IpenmMyinecTBa 1 HEAOCTATKH

01 Hpaxmurym: Pacuem nompebrocmu 6 060pomHom Kanumane

Usygenune cmocoboB pacueTa MOTpeOHOCTH B OOOPOTHOM KamMTale M IPOM3BEJEHHE TAKUX
pacueToB o Gopmynam. Perrenue 3anad KBanH(PUKAITMOHHBIX K3aMEHOB.

[ Ompoc
Ne HaumenoBanue Monymnei mo Obmas B ToMm uucne dopma
/1 nporpaMme TpyAoeMKocTh | Jlexiuu | IpakTudeckue | aTTeCTalllu
(axaJ1. yacom) 3AHSTHS
1 | Tema 1. [Tonsatue 1.5 1,5 0
MHBECTHIIMOHHOTO IIPOEKTA.
2 | Tema 2. Ymcras TmpuUBEICHHAS 0,2 0,2 0
croumocTs (NPV). [Ipenmyinectsa
W HEJIOCTATKH




3 | Tema 3. Wunmexc npuOBUILHOCTH 0,2 0,2 0
(PI). Ilpeumy1iiecTBa U HEJOCTATKH

4 | Tema 4. DBHyTIpenuss HopMma 0,2 0,2 0
JIOXOJIHOCTH (IRR).
HpeHMYH_IBCTBE!. H HCJOCTATKH
5 | Tema 5. Mojpudunuposannas 0,2 0,2 0 Onpoc

BHYTPCHHSISE HOpPMa JIOXOJHOCTH
(MIRR). ITpermyiecTsa "

HEIOCTATKH
6 | Tema 6. Cpok OKyIIaeMOCTH. 0,2 0,2 0
[TpermyliecTBa U HEJNOCTATKH
7 |Tema 7. Ilpaxktuxym: Pacuer 0,5 0 0,5
noTpeOHOCTH B 000pPOTHOM
KaIuTale
Hroro: 3 2,5 0,5

Mooynes 4. Jlozuka pacuema 3K0HOMUHECKO20 IIeKma UHEECMULHOHHVIX 610MCEHUTI
] Jloruka pacuera JICHeKHOTO OTOKA. [HITOBEIE OIMMUOKH

{1 ITpoeKTHI JUIsl BBITOJIHEHHS IPEAIUCAHMI PEryIMPYIONIHX OPraHoB.

(| IIpoekTs! Ha OAEepIKaHIe MOLITHOCTEH

0 ITpoekTsl Ha pacIiMpeHne MOIHOCTEH

L] ITpoeKTsI IpH OTKa3€e 3aKyIKH NPOJYKTa HAa CTOPOHE

1 Ompoc
Ne Haumenopanue Moayieif mo O6mas B ToM uncre dopma
n/m IIporpaMMme TpynoeMkocTsh | Jlexmu | [lpakTiueckue | arrecTanuu
(axay. yacon) 3aHATHS
1 | Tema 1. Jloruka  pacuera 1,5 1,5 0
NCHEKHOr0  IOTOKa.  [HIIOBLIE
oLrOKH
2 | Tema 2. IIpo€KTHI ISt BEITIOMHEHHUS 0,2 0,2 0
pEATTHCat it PETYIHPYIOIIHNX
OpraHoB. Ompoc
3 | Tema 3. IIpoexTsl Ha IOJIEPIKAHKE 0,4 0,4 0
MOIIHOCTEH
4 | Tema 4. IlpoekTsl Ha paciTHpeHHe 0,4 0,4 0
MOITHOCTEH
5 | Tema 5. IIpoextsl mnpu oTKaze 0,5 0,5 0
3aKYIKH TIPOJIYKTa HA CTOPOHE
Hroro: 3 3 0

Mooyas 5. Memoouueckoe obecnedenue UHBECHULUOHNHOI 0esmeabHoCHU
[] 3akoH 00 HHBECTHITHOHHOM JESITETEHOCTH;

[ Merojuueckue pexoMmenjianuu ['ocerpos PO 1o oneHke HHBECTUIIHOHHBIX ITPOCKTOB
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O IlpuMeps! periaMeHTHPYROLIHX JOKYMEHTOR

L Onpoc
Ne Haumenosanue Mozynei mo Ob1mas B Tom uucne ®opma
/i MpoTpaMMe TpynoeMKocTs | Jlekimu | Ilpaktiueckue | aTTecTallui
(axaj. 9acoR) 3aHITHS
1 | Tema | 3axoH 00 0,2 0,2 0
HWHBECTHITHOHHON ACATCILHOCTH
2 | Tema 2 MeTomuuecKue 0,3 0,3 0
pekomenyiauuu L'occtpos PO 1o
OIIEHKE HHBECTHIHOHHBIX Ormpoc
TIPOEKTOB
3 | Tema 3 [Tpumepsr 0,5 0,5 0
periaMeHTHPYIOIHX JIOKYMEHTOB
Hroro: 1 1 0

Modoyne 6. bpeiin-punz
L1 [lenenue epynnvt Ha 2 KOMAHObL U 3aKPENIeHIEe RPOUOEHHO20 MAMEPUA.

2 KoMaHJpl (b0 KakplH 0Oydaromuics WHAMBU/YAIBHO) NPEJICTABISAIOT CODOH KOMIIAHMH,
KOTOPBIE JIOJDKHBI TPOaHATM3HPOBATH IIPEICTaBICHHBIE HHBECTHIIMOHHEIE IIPOTPaMMBI H BEIOpaTh
nauboliee MPUOLIITBEHYIO U IOAXOSIIYIO IO/ TOTPeOHOCTE KOMIIAHUH IIPOrpaMMy, OCHOBBIBASICE
Ha M3YYCHHOM MaTepHae ¢ IPUMEHEHHEM (DOPMYIT ISl pacdeToB.

LI Onpoc
No Hamumenoanue tTem Obmas B Tom umncne dopma
/1 TpynoeMKocTh | Jlekiuu | IlpakTrueckue | aTTeCTalluK
(axaj. yacoB) 3aHsITHS
1 | Henmenue rpynmsl Ha 2 KOMaHIBl U 1 0 1
3aKpervIeHHe TIPOMICHHOTO Ompoc
MaTepHaIa.
Hroro: 1 0 1

Hmozoeaa ammecmanua (3auem ¢ popme mecmuposanus)
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OOPMBI ATTECTALUHA, OIIEHOYHLIE MATEPUAJIBI 1 KPUTEPHUU
OIMEHUBAHMS OBYYAIOIUXCSI

O6pasoBaTenbHas OpPraHA3aIl|sl HECET OTBETCTBEHHOCTD 33 Ka4eCTBO ITOATOTOBKH CIIyLIATEICH 1
peaH3al{Hio  JIOTIOTHUTENFHOM MHpPO(eCCHOHANBHOI IporpaMMel B IIOJHOM o0BEME B
COOTBETCTBHH C YICOHBIM IIJIAHOM.

OmeHka KayecTBa OCBOEHHS JIOMOJHHTEILHOH MpodeccHoHabHOH MporpaMMEl ciymaTenei
BKJIFOUAET TEKYIIHH KOHTPOJB YCIIeBAEMOCTH B (DOpMe OIIpoca M HTOTOBYIO aTTECTAIMIO (3aueTa
B (popMe TECTHPOBAHMUS).

Pe3ynbTaThl  HTOTOBOM — ATTECTAIllMM  CIIyIiaTelned  JIONONHHTENLHOH  [podeccCHOHaIbHON
IIPOIPAMMBI B COOTBETCTBHHU ¢ (DOPMOI HTOrOBOH aTTECTAINH, YCTAHOBICHHOM yueOHBIM I1JIaHOM,
BBICTABISIFOTCS 110 JBYX-0aBHOH IIKAIE («3aYTEHO\HE 3a4TEHO»).

CrnymiareynsM, YCIEIIHO OCBOHBIIHM JIONONHUTENIBHYO IPO(ECCHOHANBHYI IPOrpamMmy M
VCIICHTHO TIPOIUEAIIMM HTOTOBYK) aTTECTAIMIO, BBLAACTCSA YJIOCTOBEPEHHE O IIOBLIMICHHH
KBaTH(PUKAITHHA.

CnymarensM, HE [IPOIOEAIIAM HTOTOBYIO0 aTTECTAllMI0 MM IIOAYyYMBIIMM Ha HMTOIOBOM
aTTCCTAIlHH HEYIOBICTBOPHTENBHBIE PE3YJIBTAThl, & Takke JHIAaM, OCBOMBIIMM 4YacTh
JOIOJHHUTEIBHOW MPodeccHOHaBHONH mporpaMMbl M (WJIM) OTYHCICHHLIM W3 OpraHH3allui,
BblJlaeTcsl crpaska o0 o0y4eHHH WM 0 Hepuoje ofydeHHsa 1o oOpasily, CaMOCTOSTEIHHO
yCTaHABIMBAEMOMY 00pa30BaTeNbHON Opranu3anueii.

Bompockl Kk TekymeMy KOHTpPOJIK0 B (popMe onpoca:

1. HazoBuTe ocHOBHBIE (YHKIUH JICHET.

2. OxapakTepu3yiTe BU/IBI IPOLEHTHEIX CTaBOK.

3. Kakwue OBIRAIOT CXEMEI IBIKCHUS KanuTana?

4. Kaxue OLIBalOT METObI OLEHKH coOcTBenHOT0 Kanurana? Mx ocobeHHoCTH.

5. OmpenenuTe, KAKOBaA CYIHOCTh MHBECTUIMH B UX KilacCH(DUKaIys?

6. Kaxum 00pa3oM OCyIIecTBISETCS HOPMATUBHOE PETYIHPOBAaHUE PealbHBIX HHBECTHIIHH?
7. Jlaiite xapakTepucTUKy 0a30BOif MOIeIH HHBECTHIIHOHHOIO aHAIM3A.

8. OxapakrepusyiiTe CYyIIHOCTH OIlepaliiii HapalMBaHHs.

9. OxapakTepu3yiTe CYIIHOCTh ONEPALUH JUCKOHTHPOBAHMSL.

10. Kak ocyImecTBISIETCS OLIEHKA JIEHEXKHOTO TIOTOKA B paMKaxX HHBECTHIIMOHHOTO aHallk3a.
11. Kak paccumrarh cpejiHeB3senicHHy0 Hopmy kanurtana WACC 1 oneHKY MHBECTHIIUHT?
12. JlaiiTe pasBepHyTOS ONPEHCIICHHE TOHSTHIO K HHBECTHI{HOHHEIH IPOCKT?

13. HazoBuTe MPUHIUIIE OLEHKH HHBECTHIIMOHHEIX IIPOEKTOB.

14. Yro go/mKHaA BKITIOYATE B C€0SI HHBECTUIHOHHAS IIOJMTHKA OPraHu3aiuu?

15. Onpenenute (hakTOpsl, BIUSIONME HA BEIOOP HHBECTHIMONHOH ITOJINTHKH KOMITAHHH.
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16. Hazorute npeumMyIinecTBa W HEJIOCTATKH BHYTPEHHEH H MOAM(DHIMPOBAHHONH HOPMEI

JTOXOIHOCTH.

17. Kak paccuntath mOTpeOHOCTH B 060POTHOM Karuraie?

18. Kakue cyliecTByIOT TUIIOBBIE OIIMOKY B JIOTHKE pacdera AeHEIHOTo MOToKa?

19. Kakumvu HITA perynuapyercst HHBECTHIITHOHHAS AeITeIbHOCTh B Poccun?

20. HazoBure KpuTepuH BhIOOPa KOHKPETHOH WHBECTHIIMOHHOMW IPOrpaMMBI JIsi KOMIAHHH?
Kaxwue pacaerst ObutH pou3BeieHbl? B yeM HeJlocTaTky JIPyTrux mporpaMm?

Kpumepuu OUCHHUGAHUA OMEEMO6:

Ormenxa

Kpurepuit

«3AYNEHO )

CTYZEHT II0CIIE/IOBATEIBHO H HCUEPIIBIRAIONIE
OTBCYACT Ha TNOCTABIEHHBIH BONpOC Ha
HAYYHO-IPO(ECCHOHAIIBHOM  YPOBHE, 3HAET
TEOPETHYECKUH  Marepuan ¢ yd4€ToM
MEXIHMCLIHIIIHHAPHEIX  CBSI3€H,  H3Jaraer
TpaMOTHO.

(HE 3AYMEHO»

CTYJICHT HC CMOT JIOCTATOYHO MOJHO H UIETKO
OTBETHTH Ha ITOCTABIIEHHBIH BOIIPOC, ILyTACTCS
B IOHATHAX, HE MOXET OTBETUTH C YYETOM
HABOISIIHX BOIIPOCOB.

Hroropas arrecranus (3a4er B (popMe TECTHPOBAHMS):

Bonpoc 1/50

Bribepure U3 npuBeicHHbIX (YHKIHE JeHer oOpaTHble Ipyr Apyry QGyHKIuu:

BribeprTe oM OTBET:

[ TGK}’I_U;B.}I CTOHMMOCTEL aHHYHTCTa, Banoc ma aAMOPTH3allHUIO,

[ ®akrop (oHaa BO3MEIICHHUS, TeKyIas CTOMMOCTD NEHCKHON ¢IHHUIIET;

U Bymymas cTOMMOCTh aHHYUTeTa, byiyias cTOMMOCTE ICHEKHOH ¢IHHHUITEL

Bonpoc 2/50

HazoBuTe QyHKINHK AeHET B SKOHOMHUKE, B KOTOPBIX HEM3BECTHBI TIOCTOSHHBIC ILIATCHKH?

Bribepute oguH OTBET:

LI Banoc Ha amopTusaiio, ®aktop (HoHIa BOIMEIEHMS;

[l I‘I&CTO&IH_[EU[ CTOMMOCTB JCHET, Te;cym,aﬂ CTOUMOCTh aHHYHTETA,

[ Bynymias croumocts jierer, @akrop Gouia Bo3MenieHus.
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Bonpoc 3/50
OmnpeneneHue CTaBKU JHCKOHTHPOBAHMSL.
Bribepure 0J1MH OTBET:

L O)I{H,[[EIGMHH CTdBKa J0X04da H4a BIOMKCHHBIM KATUTAl B COIIOCTABHMBIC IO YPOBHIO PHCKAa
00BEKTEI WHBCCTHPOBAHUS Ha OATy OLICHKH,

0 [IpuBenenue pasHOBPEMEHHBIX 3aTpaT K 6a30BOMY MOMEHTY BPEMEHHU;

O Bymyinas CTORMOCTE JIEHET BO BPeMEeHH.,

Bonpoc 4/50

Cxonpko cTouT cerofus 1 py6iis, monydeHHbIH uepes 2 rofa mpu cTaBke nuckonTupoBanus 11%,7?
IToToKH HEHEKHBIX CPeACTB MOCTYIAI0T BHAYANE rOJa.

Bribepure 0/1uH OTRET:
LI 90 xoneex;
0 1 py6. 15 xoneex;

[] 95 korreek.

Bonpoc 5/50

Kaxkast u3 2 ctaBok niponenTa 00JbIIe.
Bribepurte ojiuH OTBET:

Ll HomumannHad,

[0 DddexTupHas,

[ HeT npaBHIbHOI'O OTBETA.

Bonpoc 6/50
Omnpejienieare BPEMEHHOM CTONMOCTH JCHET.
Bribepute oquH OTBET:

0 M3MeHeHHE CTOUMOCTH JIEHET I10][ BIUSHAEM I’IH(l)HSII_U/IPI H JIOXOJHOCTH JICHEXKHBIX CPEJCTB C
YUETOM JIBTEPHATHBHBIX HCTOYHHKOB JOXO/I4.

[1 CTOMMOCTB KaluTala WHBECTHLIMOHHOTO IIpocKTa 0e3 yuera HHIIsIIY;

[1 M3MeHeHne CTOUMMOCTH TIaeB HHBECTUIIHOHHOTO (1)0}1,[[21.

Bonpoc 7/50
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Omnpejienenne KyMyIITHBHOTO METO/[@ OLEHKH COOCTBEHHOIO KalluTaa.
Bribepute 0qHH OTRET:

[0 MeTo, KOTOPBIH MO3BOJISIET KATUTAIM3UPOBATE 0a30BBIE ICHEHKHBIE IIOTOKH K OIIPEIE]IEHHOMY
MOMEHTY BPEMEHH;

[0 MeToj1, Y9ATBIBAIOIIUI PUCK HHBECTHPOBAHHS B KOHKPETHYIO KOMIIAHHIO,

1 MeToj1, B KOTOPOM IIPH IIOCTPOSHUH CTABKH JIMCKOHTHPOBAHUS 33 OCHOBY OepeTcs De3pucKoBas
HopMa IOXOIHOCTH, a 3aTeM K HeH Jj1o0aBisgeTcs pPHCKOBas IIPEMHs 33 HHBECTHPOBAHHE B
KOHKPETHYIO KOMITAHHIO.

Bonpoc 8/50

Ompemenenue MeTo/a OIIEHKH KanuTainbHbIX akTuBoB CAPM.

Bribepure 01MH OTBET:

[ MeTo/1, KOTOPBIH MO3BOJISIET MTOIyYaTh IPUOBLIEL B TEUEHHE JUTMTEIBHOIO BPEMCHH;

[1 MeToJ| OLEHKH CTABKH JAMCKOHTHPOBAHMS, OCHOBAHHBIM Ha aHallM3€ MacCHBOB MH(OpPMAIUH
(oHmoBOTO PHIHKA 06 H3MEHEHHH JJOXOAHOCTH CBOOOIHO 00pAIAIOMKXCsl KM, IIPAMEHSIEMBIHA
JUISL OLIEHKH KOMITAaHHH, HMEIOIIHX KOTHPOBKY Ha OMpiKe;

LI Cpejm TiepedrCIIEHHBIX BAPHAHTOB HET IIPABUIIBHOIO OTBETA.

Bonpoc 9/50

Orperenenne moKazaTens cpejjHeB3Beienoi HopMel kanurana WACC.
Bribepure oiuH OTBET:

LI CtaBka JHCKOHTHPOBAHHS, YIUTHIBAIOIIAS CTPAHOBOH M PHIHOYHBIN PHCK;

] CraBka JDMCKOHTHPOBAHHUS, MPHMEHSEMas B YCIOBHSAX PHCKOBAHHOTO PHIHKA H OTCYTCTBHS
uH(OpMaIuy;

] CraBKa OUCKOHTHPOBAHHS, paBHas CyMME B3BEUICHHBIX CTaBOK OT/@4M Ha COOCTBEHHBIN
KAIUTaJ i 3aeMHBIE CPEJICTBA, TIe B KAYCCTBE BECOB BBHICTYIAKOT JIOJIH 3aEMHBIX H CODCTBEHHBIX
CPEeJICTB B CTPYKTYpe KalluTaja.

Bonpoc 10/50

Omnpenenenue ko3 dunuenrta dera.

BribepuTe 0JIdH OTBET:

Ll KoadduimenT, paccUATHIBaeMEI KaK JeeHue De3pHCKOBOA CTABKH Ha CTPAHOBOH PHCK;

[ KoadduuueHT oTpaskaeT uyBCTBUTENBHOCTh IOKa3aTeNled JOXOAHOCTH IEHHBIX Oymar
KOHKPETHOM KOMIIAHHH K M3MEHEHHUIO PHIHOYHOTO (CHCTEMAaTHYECKOT0) PUCKa;

[l ITpaBmriibHbIe 00a oTBETA.
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Bonpoc 11/50

Orrpenienenne cTpaoBOro PHCKA.

Bribepute oguH OTRET:

0 KoadunuenT, pacCauThIBAEMBIH Kak JiefieHre 0e3pUCKOBOM CTaBKK Ha CTPAHOBOH PHCK;

(1 TIporentHas pasHUIa MEXIYy CTOMMOCTLIO eBpoobmuranuit P®, HOMHHUPOBAaHHBIMH B
JloJimapax, 1 CTOUMOCTEIO obmuranui @enepansHoii pesepsroil cucremsl CIIIA;

(1 HempaBmbHBIE 008 OTRETA.

Bonpoc 12/50
Omnpenenenue moxasaTess YACTOIO JUCKOHTHPOBAHHOTO JOXOA.
Bribepure ogun oTBET:

L) IlokazaTens, XapaKTepU3yIOLHi JUCKOHTHPOBAHHYIO CTOMMOCTD JEHEIKHBIX IMOCTYILUIEHUN OT
MPOEKTA B PACUETE HA €/IMHUILY HHBECTUIIHN;

| Tlokasarenb, XapakTepU3YIOUIMH CYMMapHLIH 00BEM MEHEKHBIX CpEACTB, AOCTYIHLIH
WHBECTOPY B PE3yINIETATe pealu3aliii HHBECTHIIHOHHOTO IIPOEKTA ¢ YYETOM CTOMMOCTH JEHET BO
BpPEMEHH;

O IToxazarens, XapakTepu3yrnui pacxo 16 Ou3Hec-1U1aHa.

Bonpoc 13/50
Orpenienenue MoKa3aTe/s UHACKCA IPUOBIIEHOCTH.
Bribepute oguH OTRET:

O JIUCKOHTHPOBaHHASI CTOMMOCTb JICHEXKHBIX IMOCTYIUIEHHH OT IIPOEKTa B pacyeTe Ha eOUHHILY
WHBECTHITHIH;

(] MeroJi, KOTOPEIH O3BOIIACT MONyYaTh IPUOBLIE B TEUEHHE JUTMTEIBHOIO BPEMEHH;

L Cpe,uH IMEPECUHUCICHHBIX BAPHUAHTOB HET IIPABHIIBHOI'O OTBETA.

Bonpoc 14/50

Ompejienenune puyTpenneit HopMsl goxoaunoctu (IRR)

Bribepure 0JIMH OTBET:

[1 Hopma mpuOBIIH, IpH KOTOPOH YUCTas TEKYIIas CTOMMOCTh paBHasl HHJIEKCY JOXO/HOCTH;
['| Hopma mpuOBUTH, TPH KOTOPOM YKCTAast TEKYIasi CTOMMOCTh HHBECTHIIUHN PABHA HYIIIO;

0 Hopma mpuOburd, NpH KOTOPOH peHTaberbHOCTh YHCTOM NPUOBUIM paBHA MapKUHAJIBHOW

peHTadeNIbHOCTH.
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Bonpoc 15/50

Omnpepenenne MOAE(DUIIAPOBAHHON BHYTpeHHeH HopMbl foxoarocT (MIRR).
Bribepute OnHMH OTBET:

[0 Yucrast peHTabeIbHOCTE AUBEPCH(DUIMPOBAHHOTO DHU3HECE;

(1 CraBka QUCKOHTHPOBAHMS 38 MHHYCOM HaJIOra Ha PHOBLID;

[1 CKOppeKTHPOBAHHAS C YIETOM CTABKH JINCKOHTHPOBAHMUS M HOPMBI PEHHBECTHIIMH BHYTPEHHSSI
HOpMA JTI0XOIHOCTH.

Bonpoc 16/50

JlewesxHsii moTok mo npoexty 3 roja cocrasut 4 000 Teic. py6. Onpejenure CrOMMOCTb TIPOEKTA
CErofiHs, €CIIM CTaBKa JucKoHTHpoBaHHs cocTaBmsieT 20%7 JleHexKHbIE IMOTOKH IO IIPOEKTY
IOCTYNAOT B CEPEIMHE KaXI0ro Toa.

Bribepute 0MH OTBET:
002 676,5;
12 158,8;
[12 535,8.

Bonpoc 17/50

CraBka 1o goirocpounsiM jieniozuram Coepdanxa pasua 6%. IIpemus 3a ka4ecTBO PYKOBOJCTBA
cocTaBiser 3%, mnpemms 3a (UHAHCOBYIO CTPYKTYpy cocrapisger 2%, mpeMus 3a
IPOM3BOJICTBEHHYIO UBEPCHMHIKALHIO COCTABIISIET 2%0, NPEMHA 38 MUBEPCUDUKAIHIO KIIMEHTYPbI
cocrapisgeT 1%, mpemust 3a 10xo/k! cocrapisier 1%. CTaBKa TUCKOHTHpOoBaHM:A cocTaBuseT 30%.
HaiinuTe npeMuro 3a pazMep KOMITaHHH.

BribepuTe O/IMH OTBET:
0 14%;
0 15%;
[0 13%.

Bonpoc 18/50

Yem 00JIbIIE CTABKA JIMCKOHTHPOBAHHS, TEM CEroHAIIHAS CTOMMOCTD JICHET.
Bribepute o7lMH OTBET:

[0 MensIie;

[1 Posuee;
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|| bonpIme.
Bonpoc 19/50

Onenka coOCTBEHHOTO KalMTala METOIOM OICHKM KaImHTalbHBIX akTHBOB cocraBwiia 20% B
JIOJIAPOBOM SKBHBalIeHTe. Jlonrocpounas uH(pusimus B py0d. cocrasnger 12%, jonrocpodnast
undmuanusa B8 $. cocrasisier 2%. ITpoenure oleHKy cOOCTBEHHOTO KallUTala METOLOM OLECHKU
KaluTaJIbHBIX aKTHBOB B pyo0.

Bribepute ojinH OTBET:
1 30,6%;
U 31,8%;
[1.32,1%:

Bonpoc 20/50

Ha 6anarnce KOMIIAHHK YHCIIATCS KPEAUTHI B pasMepe 1 mupa. pyO. co cpennei craBkod 9%, a
taioke 3aiiMel B pasmepe 0,5 mupi. py0. co cpesneii craBkoit 7%. IlpoBenuTe oLeHKY 3a€MHOTO
KanuTala KOMIIaHHH.

BriGepuTe 0/luH OTBET:
[19,1%;
U 8,3%;
0 8,7%.

Bonpoc 21/50

Onepanus IPHBEICHAST PA3HOBPEMEHHBIX JIOX0/I0B 1 3aTpar K 0230BOMY MOMEHTY BPEMEHH.
Bribeprte onMH OTBET:

[] DKOHOMHYECKOE MOJEJIMPOBAHHE;

[0 JIMCKOHTHPOBAHHE;

| Hopmuposanue.

Bonpoc 22/50

Bribepute mpaBHIBHOE YTBEPHIEHHE H3 IIPUBEICHHBIX COOTHOIICHHIA:
Bribepute o/iuH OTBET:

0 NPV<0; DPI=1; IRR>CraBka JUCKOHTHPOBAHHSI;

LI NPV=0; DPI>1; IRR<CrtaBka ATUCKOHTHPOBAHHUSI;

[] Her mpaBuisHOTO OTBETA.
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Bonpoc 23/50

C ygeToM H3MEHEHHs CTPYKTYPEI KaMTAIa HHBECTHIIMOHHOIO IIPOEKTA OTJIIMYHOH OT CTPYKTYPBI
KanuTana —OPSANPHITHS, PEeaJH3yIONIero WHBECTHIIMOHHBIM  IPOEKT, KaKyl0  CTaBKy
IUCKOHTHPOBAHHUS HEOOX0/IHMO HUCIIOIB30BaTh:

BribepuTe oiMH OTBET:
[ | OUKCHPOBAHHYIO;

L] ITmaBaromtyzo;

Bonpoc 24/50

O0ocHOBaHKE YKOHOMHYCCKOH 1eNieco0bpa3HocTh, 00beMa U CPOKOB OCYIIECTBIICHUS
KanuTallbHBIX BIOJKEHUHN — 3TO:

BriGepute oguH OTRET:

U Texuunyeckuii MEMOPAHIYM,

[ 'HBECTHITHOHHBIH IIPOEKT;

(1 Opranu3aidoHHbIH TITaH.

Bonpoc 25/50

HemocTaTok 3KOHOMHYECKOI'0 IOKA3aTellsd OICHKH HHBCCTHITMOHHOTO ITPOEKTa, OTPAKAFOINHMN
MHOKECTBEHHOCTh 3HAYCHHUH, OTHOCHTCA K CIICITYIOIEMY ITOKA3ATEIIFO:

Bribepure olMH OTBET:
LI DPI;
[0 NPV;

00 HempaBuiibHbI 06a 0TBETA.

Bonpoc 26/50

I[CHG)KHB]E[ IIOTOK HMHBCCTHIHOHHOI'O IIPOCKTA, paCC‘IHTbIBaGMI:Iﬂ KOCBCHHBIM MECTOIOOM,
CHHTACTCA 110 CHGI[YIOHIGfI JIOTHKE:

Bribepure 0JiMH OTBET:

J Yucras npubsuth + Amoprusanus — Kanurtansuple Broxkesus - Msmenenwe o00poTHOrO
KaruTaia;

| YwucTas npubouis - Amopruszaius + Kanuransnbsie BioxeHus - V3MeHeHHe 000pOTHOTO

KaIluTala;
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O Yucrast npubbuts - AMopruzarnus — Kanuransneie Bioxxenus + M3menenue o0opoTHOTO
Karrgrajia.

Bonpoc 27/50

MaprkuHanbpHas TPHOBUTE XapaKTePH3yeTCs CIeTYIOIHAM COOTHOIIIEHHUEM:
BribepuTe oHH OTBET:

[1 Beipyuka MHHYC TI€pEMEHHEIE 3aTPaTELL;

[ Yucrast pUOBLIL IIIIOC IOCTOSHHBIE 3aTPATH;

LI OmeparuonHas IpudbLUIE MHHYC HAJIOT Ha TPUOBLIE.

Bonpoc 28/50

Kax OTpaXacTCsd Ha JCHCKHNOM IMOTOKE MHBECTUNHOHHOTO IIPOCKTA YBEIUYCHUE erHHTOpCKOﬁ
3a10JIZKECHHOCTH .

BribepuTe oguH OTBET:
0 YMeHBIIAeT JICHEKHBIHA TTOTOK;
O VeenwuHBaeT JeHEeKHbIH TTOTOK;

[1 He yuutsiBaeTcs.

Bonpoc 29/50

Kaxoif mokasarejb HCIOJB3YeTCsl JIIS OLCHKM  YEPEJYIOLIUXCs OTPHULATENBHEIX U
IIOJIOYKHUTENTHHBIX JICHEKHBIX II0TOKOB (3HAKOIIEPEMEHHEBIX) IPOCKTOB!

Breibepute oguH OTBET:

L] PeHTabemsHOCTE EHEIKHEBIX IOTOKOB;
O DPP;

0 MIRR.

Bonpoc 30/50

Wnmerorest crneAyIonmie MOTOKM HHBeCTHIIMOHHOTO TIpoekTa: 1 rox -2000; 2 roj +500; 3 rox +700;
4 rom +1000; 5 rop+50. Haiijjure 3HaYeHue YHCTOH MMPUBEACHHOH CTOMMOCTH IIPOEKTA, €CIH
craBka JiuckoHTHpoBanus pasHa 10%. Bce neHe)kHBIE IOTOKM IO IIPOEKTY IOCTYIAKOT BHAYalle
Ka@/10r0 Iepro/Ia.

Bribepure onuH OTBET:
[0 187:2;

0 -181,5;
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L) -164,8.

Bonpoc 31/50

Kaxoii mokasareis o0i1a/1aeT CBOMCTBOM aJIHTHBHOCTH U3 NIPUBEJEHHBIX HIKE!
Bribepure 0MH OTBET:

LI DPP;

1 DPI;

LI NPV.

Bonpoc 32/50

HMeroTes caeyiolye MOTOKH HHBECTUIIHOHHOTO TpoekTa: 1 roj -2000; 2 rox +500; 3 rox +700;
4 ropx +1000; 5 rog+50. Craska juckontuposanus paBHa 19%. Bcee eHexHbIe TIOTOKH 110
IIPOEKTY MOCTYIAKT B KOHIE KAX(0ro meproja. [Ipu xakoi craBke JMCKOHTUPOBAHMS MPOCKTA
ypcTas mpueezennas crouMocts NPV 6yner pasna 07

BribepuTe OJIMH OTBET:
1 3,6%;
0 9,4%,;
0 5,4%.

Bonpoc 33/50

Kaxomy u3 2 mpoextoB Bel ormajure mpejmourenue. Ilapamerpsr 1 mpoexra: NPV 100 000
TBIC.pY0., muckonTHpoBanHbie wHBecTHHE 50 000 py6. Tapamerpsr 2 mpoexra: NPV 100 000
TBIC.py0., muckorTHpoBanHble HEBecTHIHK 70 000 py6.?

BribepuTe oMH OTBET:
0 1 mpoexry;
] 2 IpoeKTy;

| obouM mpoeKTaM.

Bonpoc 34/50

ITepemennsie 3aTpatsl B 2017r. cocrarunu 100 000 py6. Mnpexc moTpebutenbekux nen va 2018r.
paset 6%. CKOIBKO COCTABHT IIPOTHO3 IIepeMeHHEIX 3aTpaT Ha 2018r. jis reneit MoenupoBaHus
HHBECTHIIMOHHOTO 1IpoeKTa’?

Bribepute oiMH OTBET:
1 106 000 py6.;
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106 600 py6.;
94 000 py6.

Bonpoc 35/50

Kaxkoif mapamMeTp KOCBEHHOI'O JEHEKHOI'0 IIOTOKA YMEHBIIAET HANOroodaaraemMyio npudsuis U
SIBIBICTCS HCTOYHHKOM (PHHAHCHPOBAHUSI HHBECTUIIMHA?

BribepuTe oIMH OTBET:
[1 ITepeMeHHBIE 3aTPATET;
(1 ITpoteHTEr 32 KpeauT;

L] AMopTH3amud.

Bonpoc 36/50

B dopmyiie pacuera nokazarens MIRR yuuTsIBaloTes Cliefyroniye apaMeTpa.
BribepuTte 0JIUH OTBET:

[1 CtaBka THCKOHTHPOBAHHS U CTABKa PEHHBECTHPOBAHUA;

00 Hopma MOJENMpPOBAHUS H ITPOIIEHTHI 38 KPEJHUT;

[ HopMma KanuTalbHOTO PEMOHTA U CTaBKa PEHHBECTHPOBAHML.

Bonpoc 37/50

Koo Gumment IHCKOHTHPOBAHUS IIPH CPOKE HHBECTHPOBAHMS 4 10Jja ¥ CTaBKe JHCKOHTHPOBAHM
10% pageH:

BriGepuTe 0/iuH OTBET:
00,72;
10,66;
[10,68.

Bonpoc 38/50

CraBka JIMCKOHTHPOBAHUS BKIIIOUAET B ceOsI:

Bribepure oguH OTBET:

|| MHHMMAIILHO TAPaHTHPOBAHHBIA YPOBEHB JIOXOIHOCTH, TEMITbl HH(IISIHH, PUCKOBYIO IIPEMHUIO;

[] MEHHUMAIBHO TapaHTHPOBAHHBIN YPOBEHb JOXOJIHOCTH, TEMIIB MOJEIHPOBAHMS, HAJIOTOBYIO
IIPEMHIO;
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Ll rapaHTHpOBaHHBIH YPOBCHL (MKCHPOBAHWS 3aTpaTr, PHCKOBYIO TPEMHIO, HHICKC
TIPHOBLITILHOCTH.

Bonpoc 39/50

VYcioBrueM pHUHSTHS] HHBECTHIIHOHHOTO TIPOEKTA SBJIAETCS:
Breibepurte o1uH 0TBET

(] IRR>cTaBKa AHCKOHTUPOBAHMSI,

(1 CTaBKa AMCKOHTHPOBAHHI< HH/ICKC IIPHOBIILHOCTH;

0 Hopma pentabensHoctu npoekra>MIRR.

Bonpoc 40/50

HasoBuTe (QYHKITHE JEHET, HE NPeII0Iaraioliue aHHyHTETHEIE IIaTeKHU:
Bribepute oiuH OTBET:

[1 Byayimas cTouMOCTb €IMHHIIB], 1eKyInas CTOMMOCTE €IMHHIIb;

[ Byaymas crouMocTh aHHyHTeTa, TeKylnas cTOMMOCTh aHHYHTETa;

[1 B3HOC Ha aMOPTH3AITHIO, byayIasi CrOMMOCTh €IUHHIIEL

Bonpoc 41/50

Kakoif moxasareis IMOJ[BEPraeTcsi IMCKOHTHPOBAHHIO NpH pacuere NPV HHBECTHIMOHHOTO
IIpOeKTa:

Bribepure oguH OTBET:
[l YHCTRIM IEHEeXKHBIH ITOTOK;
[1 KyMynsTUBHBIH YHCTHIN JICHEXKHBIH TOTOK;

0 YucTelii HarmoroobmaraeMpli JeHEKHBIH IOTOK IIOCIIE€ BRITLIATHI MPOIECHTOB.

Bonpoc 42/50

Kaxoit nnoxazarens Hemoassyercs mpu pacyere IRR MHBECTHIIMOHHOIO IpoeKTa:
Brifepute oiuH OTBET:

0 JIMCKOHTHPOBAaHHBIH JICHEKHBIH IIOTOK;

(1 OnepaliMOHHbIH JIEHEXKHBIH [TOTOK;

[l YucTelil eHeXHEIH I0TOK.
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Bonpoc 43/50

dopmylioit moKazaTess JMCKOHTHPOBAHHOI0 HHIAEKCA IPUOBIILHOCTH SIBIACTCS:
Bribepute onuH OTBET:

LI (NPV/JTuCKOHTHPOBaHHBIE MHBECTHLIIHHI )1 1;

0 (NPV/[IuckoHaTHpOBaHHbIC HHBECTHIMH)-1;

LI (NPV/MIRR)*1-1.

Bonpoc 44/50

Bripyuka OT peaiu3aniy IpoyKIHH paBHa:
BribepuTe 0JIMH OTBET:

[ Iena ot peanuzanuun*O0beM pealusaliyii;

Ll Tlena ot peanuzanuu*IlepeMeHHbIe 3aTPaTH;

[] Unjiexe mporao3za*O0bpeM peasin3aliiyi.

Bonpoc 45/50

D PEeKTHBHOCTH THITA WHBECTHIHOHHOTO IIPOEKTa Ha yBeludenne o0bemMa IpOJIai BhIPaKaCTCs
B CIIE/IyIOIIEM:

Bribepute 0UH OTBET:

Ll O6neM IpoayKTa TOCie pealn3aliy IpoekTa Dosbine oObeMa MPOMyKTa [0 pealH3alii
IIPOEKTA;

(1 ObbeM MPOAYKTA IIOCTE pealH3aliii IIPOeKTa paBeH 0o0beMy NPOAYKTA 0 peaau3aliiu
IPOCKTA; -

[1 Het mpaBHIIBLHOTO OTBETA.

Bonpoc 46/50

D PEeKTHBHOCTE THIIA HHBECTHIMOHHOTO MPOEKTA Ha IOAAEPKAHHE MOIIHOCTEH BBIPAKACTCS B
CIIEAYIOLIEM:

Bribepure 0/IMH OTBET:

0 CHuKeHHMe 3aTPaT Ha PEMOHTEI CTaporo 060pyI0BaHHs COTOCTABUMO ¢ IPHOOPETEHHEM HOBOTO
00opy/I0BaHus;

1 CHIXEHHE 3aTpaT Ha PEMOHTEHI CTAPOTo 060PYIOBaHMS CYIECTBEHHO OOTIbINE IPHOOPETECHHUS!
HOBOTO 000PY/I0BAHKA;

0 CHEXKeHHe 3aTpaT Ha PEMOHTEL CTAPOro 000pyI0BAHKS CYIIECTBEHHO MEHbINE IPHOOPETCHHUS
HOBOTO 00OpYIOBAaHHUS.
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Bonpoc 47/50

D QexTHBHOCTh THIIA MHBECTHIMOHHOTO IIPOEKTa IIPU OTKA3€ OT 3aKylNKM KOMIIOHEHTA Ha
CTOPOHE BBIPAYKAETCS B CICAYIOIEM:

Bribepute ofuH OTBET:

[1 ITpoW3BOACTBO KOMIIOHEHTa COOCTBEHHBIMH CHIIAMH OOJBIIE CTOMMOCTH IPHOOpETEHHs
JIAHHOTO KOMIIOHEHTA Ha PBIHKE;

Ll TIpou3BOACTBO KOMITOHEHTA COOCTBCHHBIMH CHJIAMH MEHBINE CTOMMOCTH IIPUOOpETEHHS
JIAHHOTO KOMIIOHEHTA HA PHIHKE;

[ IIpou3BOACTBO KOMITOHEHTA COOCTBEHHBIMHM CHIIAMH PABHO CTOMMOCTH IIPUOOPETEHHS] JIAHHOTO
KOMITOHEHTA Ha PLIHKE.

Bonpoc 48/50

D HEeKTHBHOCTD THIIA HHBECTHIIHOHHOIO IPOCKTA HA CHHKEHHE PUCKOB PEryIUPYIOIHX OPradoB
BEIPAXKAETCSI B CIIEJIYIOIIEM:

BribepuTe oiiH OTBET:

[l B CHMDKCHHH BEIMUYMHBI mTpada MpH YCTPaHEHHH NPEAIHCAHHH perylupylolyX OpraHos
yTeM IPHOOPETEHUS HOBOIO 000PYIOBAHHS;

[0 B yBeIMYEHHH BeJIMYMHBI 1ITpada MpH yCTpaHEHUH NPEANUCAHUH PETyIHPYIOIIUX OPraHoB
IyTeM IprHoOpeTeHus: HOBOT0 000pyA0BaHHUST;

[1 HeT IpaBHILHOTO OTBETA.

Bonpoc 49/50

IIpa CONOCTABUMBIX JEHEKHBIX ITOTOKAX HHBECTHI[HOHHOIO IpoekTa (MH(uImms pasHa ()
Hu3MeHeHne 000POTHOTO KallHTala IIPOEKTa PABHO:

Bribepure ogun OTBET:
0 0;
O [TomoKUTENRHOR BeJIMUHHE;

0 OtpunarenbHOH BEIIMYHHE.

Bonpoc 50/50

Kaxyio cTaBky IpH MHOXKeCTBeHHOCTH 3Hadenuii mokasatens [RR Microsoft Excel paccunrtaer
TICPBOM:

Bribepute 0JIHH OTBET:
LI Bimxkaiiinyio;

[ JlanpHro10;
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| Obe craBKH OJIHOBPEMEHHO.

Kpumepuu oyenueanun odyyaioujuxca:

Orenxa

Kpurepnit

«3a4mMeHoy (YOO8IemEOPUMENbHO)

BRICTABNIsIETCS oOydaromemycs, CCJIH: OH
obnagaeT BBICOKUM, ITPOABHHYTEIM YPOBHEM
chOpPMHPOBAHHOCTH KOMIIETCHI[MH, €CJIIH OH
riybOKO H IIPOYHO YCBOWJI IIPOIPaMMHBIN
MaTepuan  Kypca, UTO  IOATBEPMKIAETCs
IIPOXOKIEHHEM HTOTOBOM aTTecTaluy (3adeT
B (popMe TecTa), €CITH OH OTBETHI IIPABHILHO
Ha 30 u HoJiee BOIIPOCOB TECTA.

«He 3aUmeHoy (Heyo0enemeopumensbro)

BRICTABIISICTCA  00yUaromeMycs, eclid: OH
00OHapyKHUBAaET HEJOCTATOYHOE OCBOCHHE
HOPOTOBOTO  YPOBHS  CHOPMHPOBAHHOCTH
KOMIIETEHIIMH, He 3HAST 3HAYWTEIIFHOH 4acTH
MPOTPaMMHOTO Marepuana, JIOITYCKAaeT
CYIIECTBEHHBIE OITHOKH, 9TO MMOATBEPIKIACTCS
HEYJIOBIETBOPUTEIIEHBIM IIPOXOKIEHHEM
HTOCOBOHM AaTTECTAIlHH, €CJIH OH OTBETHII
npaBwibHO Ha  Menee 30 BompocoB
TECTHUPOBAHUSL.
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OPTAHM3ATTHOHHO-TIEJATOTMYECKUWE YCJIOBHUSA

Cobmroyierne  TpeOOBaHMH K KaJpOBBIM  YCIOBHAM — pealld3allid  JIOHOJHMTEILHOH
1pohecCHOHaNBHON TIPOrPaMMEL:

- IIPeroJIaBaTeNIbcKU cOCTaR opranu3aiuy, obecreuuBaloluil oOpa3oBaTeNbHEIM Mpoliecc,
00J1a/1a€T BRICITUM 00pa30BaHHEM H CTAXEM IPEIo/laBaHusl 110 H3y4yaeMoil TeMaTHKe He MeHee |
roga u (MiM) DpakTU4eckod paborel B 00JiacTAX 3HAHMM, TPEIYCMOTPEHHBIX MOIYIISIMH
IporpaMMElL, He MeHee 3 (Tpex) JeT;

Cobmomenne TpeOOBaHMH K  MATEPUAIBHO-TEXHHYECKOMY M y4eOHO-METOIHUECKOMY
00eCIeUeHHIO JIOTIOJIHATENIBHOH MPodecCHOHAIBHOM TPOrpaMMBl:

- o0OpazoBarenbHas OpraHu3alus paciojaracT HeoOXoMMOKH MaTepralbHO-TEXHHICCKOH 0a30ii.
Marepuanpias 0a3a COOTBETCTBYET CAHHTAPHLIM M TEXHHUECKHM HOpMaM U IpaBHIaM HU
obecrmeunBaeT IPOREJIEHHE BCEX BHJIOB IIO/INOTOBKH CIIyIIATeNeH, IPeyCMOTPEHHBIX Y4eOHbIM
TJIAHOM Pead3yeMoi JIOTIOIHUTENLHOM po(eccHoHanbHON IIPOrpaMMBL.
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MATEPHAJIBHO-TEXHUYECKOE OBECIHHEYEHUE

Mocxkosekas TIIII, MTIIII pacmonaraeT HeobxomumMoil MaTepHaTbHO-TEXHUUCCKOW 0a30i s
IIPOBEJIEHUSI OUHBIX 3aHSTHH BBIXOJAHOIO JUIsl 110 JIONOJHUTENBHOH 1IPO(ecCHOHANBHOM
nporpamMmme.

Marepuanpuas 6a3a COOTBETCTBYET CAaHHTAPHLIM U TEXHHUCCKUM HOPMaM U ITpaBHIIaM.
Mamepuansno-mexHuyeckoe ovecneuernue Mockoeckoii TIII:
VueOnriit kabuuet (komHarta 1):

1. cron- 17 mt.,

2. cryn- 18 mr.,
mpoexTop - 1 mrT.,
HOYTOYK - 1 1mT.,

KK-nanens - 1 1mT.,
MapkepHas Jocka - | mrT.,

BCTPOEHHBIN KA IS JOKYMEHTOB - | IIT.,

3

4

5

6. kxadenpa— 1 mr.,
7

8

9. BCTpOeHHBIH MKa( JUISl BEpXHEH 01X Bl — 2 INT.,
1

0. tymba — 3 mr.
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